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�� 3U]\MPXMąF�QLQLHMV]\�GRNXPHQW�6DPRU]ąG�3RZLDWX�:HMKHURZVNLHJR GHNODUXMH�ZROĊ
ZVSyáSUDF\� ] RUJDQL]DFMDPL� SR]DU]ąGRZ\PL�� FKĊü� XPDFQLDQLD� ORNDOQ\FK� G]LDáDĔ��
VWZDU]DQLD�ZDUXQNyZ�GR SRZVWDZDQLD�LQLFMDW\Z�L�VWUXNWXU�IXQNFMRQXMąF\FK�QD�U]HF]�
VSRáHF]QRĞFL� ORNDOQHM� RUD] Z\UDĪD� LQWHQFMĊ� UHDOL]DFML� VZ\FK� ]DGDĔ� XVWDZRZ\FK� ZH�
ZVSyáG]LDáDQLX�] RUJDQL]DFMDPL�SR]DU]ąGRZ\PL�

�� 3URJUDP�:VSyáSUDF\�3RZLDWX�:HMKHURZVNLHJR� ]� RUJDQL]DFMDPL� SR]DU]ąGRZ\PL� QD�
URN� ���� ]RVWDá� RSUDFRZDQ\� QD� SRGVWDZLH� XVWDZ\� ]� GQLD� ��� NZLHWQLD� ����� URNX� R�
G]LDáDOQRĞFL�SRĪ\WNX�SXEOLF]QHJR�L�R�ZRORQWDULDFLH��M�W��']��8�� ]� ���� U���SR]����� ]H
]P����3U]HSURZDG]RQD�NRQVXOWDFMD�3URJUDPX�]� MHJR�DGUHVDWDPL�SRZRGXMH��ĪH�]DSLV\
3URJUDPX VWDMą� VLĊ� Z\UD]HP� ZROL� GZyFK� VWURQ�� NWyUH� ]PLHU]DMą� GR� RVLąJQLĊFLD�
ZVSyOQHJR� FHOX� MDNLP� MHVW� UR]ZyM� 3RZLDWX� L� SRSUDZD� ZDUXQNyZ� Ī\FLD� VZRLFK�
PLHV]NDĔFyZ��

�� 3URJUDP�RNUHĞOD�FHOH���IRUP\��]DVDG\�RUD]�]DNUHV�SU]HGPLRWRZ\�ZVSyáSUDF\�RUJDQyZ�
VDPRU]ąGRZ\FK ]�RUJDQL]DFMDPL�SR]DU]ąGRZ\PL��D� WDNĪH�]DNUHV�]DGDĔ�SXEOLF]Q\FK��
NWyU\FK� UHDOL]DFMD� EĊG]LH� ]ZLą]DQD� ]� XG]LHODQLHP� GRWDFML� ]� EXGĪHWX� 3RZLDWX�
:HMKHURZVNLHJR�Z����� URNX�

�� ,OHNURü�Z�QLQLHMV]\P�3URJUDPLH�MHVW�PRZD�R�

D� XVWDZLH ± QDOHĪ\� SU]H]� WR� UR]XPLHü� XVWDZĊ� ]� GQLD� ��� NZLHWQLD� ����� URNX� R�
G]LDáDOQRĞFL�SRĪ\WNX�SXEOLF]QHJR�L�R�ZRORQWDULDFLH��M�W��']��8�� ]����� U���SR]����� ]H
]P��

E� RUJDQL]DFMDFK�SR]DU]ąGRZ\FK ± QDOHĪ\�SU]H]�WR�UR]XPLHü�RUJDQL]DFMH�SR]DU]ąGRZH��
RVRE\�SUDZQH�L�MHGQRVWNL�RUJDQL]DF\MQH��R�NWyU\FK�PRZD��Z�DUW����XVW� � XVWDZ\�

F� 3URJUDPLH ± UR]XPLH� VLĊ� SU]H]� WR� Ä3URJUDP�:VSyáSUDF\� 3RZLDWX�:HMKHURZVNLHJR�
]�RUJDQL]DFMDPL�SR]DU]ąGRZ\PL�QD����� URN´��R�NWyU\P�PRZD�Z�DUW���D�XVWDZ\�]�GQLD�
���NZLHWQLD������U��R�G]LDáDOQRĞFL�SRĪ\WNX�SXEOLF]QHJR�L�R�ZRORQWDULDFLH��

G� 6WDURVWZLH�± QDOHĪ\�SU]H]�WR�UR]XPLHü�6WDURVWZR�3RZLDWRZH�Z�:HMKHURZLH�

H� 3RZLHFLH�± QDOHĪ\�SU]H]�WR�UR]XPLHü�3RZLDW�:HMKHURZVNL�

I� 5DG]LH ± UR]XPLH�VLĊ�SU]H]�WR�5DGĊ��3RZLDWX�:HMKHURZVNLHJR�

J� =DU]ąG]LH ± UR]XPLH�VLĊ�SU]H]�WR�=DU]ąG�3RZLDWX�:HMKHURZVNLHJR�
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&HOHP� 3URJUDPX� MHVW� UHDOL]RZDQLH SU]H]� 3RZLDW� G]LDáDOQRĞFL� Z� VIHU]H� ]DGDĔ�
SXEOLF]Q\FK�RNUHĞORQ\FK�Z� DUW�� �� XVWDZ\�� ZH�ZVSyáSUDF\� ]�RUJDQL]DFMDPL� SR]DU]ąGRZ\PL�
SURZDG]ąF\PL�RGSRZLHGQLR�GR�WHU\WRULDOQHJR�]DNUHVX�G]LDáDQLD�3RZLDWX��G]LDáDOQRĞü�SRĪ\WNX�
SXEOLF]QHJR�RGSRZLDGDMąF\P�]DGDQLRP�3RZLDWX�
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���&HO�JáyZQ\�

&HOHP�JáyZQ\P�3URJUDPX�MHVW�EXGRZDQLH�L�XPDFQLDQLH�ZVSyáSUDF\�SRPLĊG]\�VDPRU]ąGHP��
D RUJDQL]DFMDPL�SR]DU]ąGRZ\PL� Z�V]F]HJyOQRĞFL SRSU]H]��
D� ]DVSDNDMDQLH�SRWU]HE�VSRáHF]Q\FK�PLHV]NDĔFyZ�3RZLDWX�
E� Z]PDFQLDQLH�SRWHQFMDáX�RUJDQL]DFML SR]DU]ąGRZ\FK�
F� UR]ZLMDQLH�SDUWQHUVWZD�SXEOLF]QR�± VSRáHF]QHJR�
G� Z]PDFQLDQLH�UR]ZRMX�VSRáHF]HĔVWZD�RE\ZDWHOVNLHJR�

���&HOH�V]F]HJyáRZH

&HODPL�V]F]HJyáRZ\PL�3URJUDPX�Vą��
D� SRSUDZD MDNRĞFL�Ī\FLD�PLHV]NDĔFyZ�3RZLDWX��
E� XPDFQLDQLH� ĞZLDGRPRĞFL� VSRáHF]QHM�PLHV]NDĔFyZ�� FR�Z� NRQVHNZHQFML� SRZRGXMH� XG]LDá�

PLHV]NDĔFyZ�Z�Ī\FLX�VSRáHF]Q\P�
F� VWZDU]DQLH� ZDUXQNyZ� GR� ]ZLĊNV]HQLD� DNW\ZQRĞFL� L� ]DDQJDĪRZDQLD� RUJDQL]DFML�

SR]DU]ąGRZ\FK�Z�UR]ZLą]\ZDQLX�ORNDOQ\FK�SUREOHPyZ�
G� ZSURZDG]HQLH�QRZDWRUVNLFK�L�EDUG]LHM�HIHNW\ZQ\FK�PHWRG�UHDOL]DFML�]DGDĔ�SXEOLF]Q\FK�
H� Z\NRU]\VWDQLH� SRWHQFMDáX� PHU\WRU\F]QHJR� RUJDQL]DFML� SR]DU]ąGRZ\FK� Z� ]DNUHVLH�

UR]SR]QDZDQLD� SRWU]HE� VSRáHF]QRĞFL� ORNDOQHM�� D� W\P� VDP\P� ZáDĞFLZHJR� SODQRZDQLD�
QRZ\FK�UR]ZLą]DĔ�GRUDĨQ\FK�L�VWUDWHJLF]Q\FK�

I� UDFMRQDOQH�Z\NRU]\VWDQLH�SXEOLF]Q\FK��ĞURGNyZ�ILQDQVRZ\FK�
J� LQWHJUDFMD�RUJDQL]DFML�ORNDOQ\FK�REHMPXMąF\FK�]DNUHVHP�G]LDáDQLD�]DGDQLD SXEOLF]QH�
K� RGFLąĪHQLH�EXGĪHWX�3RZLDWX�SRSU]H]�ZVSLHUDQLH�SR]\VNLZDQLD�ĞURGNyZ�]HZQĊWU]Q\FK�QD�

UHDOL]DFMĊ�]DGDĔ�SXEOLF]Q\FK SU]H]�RUJDQL]DFMH SR]DU]ąGRZH�
L� UHDOL]DFMD�]DáRĪHĔ�VWUDWHJLL�UR]ZRMX�SRZLDWX�
M� SURPRFMD�RUJDQL]DFML�L�3RZLDWX�
N� SURPRZDQLH�L�Z]PDFQLDQLH SRVWDZ�RE\ZDWHOVNLFK�

5R]G]LDá�,,,
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:VSyáSUDFD� 3RZLDWX ]� RUJDQL]DFMDPL SR]DU]ąGRZ\PL� RGE\ZD� VLĊ� Z� RSDUFLX� R�
QDVWĊSXMąFH�]DVDG\�

�� SRPRFQLF]RĞFL �SROHJD�QD�SU]HND]\ZDQLX�V]F]HEORP�Z\ĪV]\P�WHJR��F]HJR�QLH PRJą�
]URELü�V]F]HEOH�QLĪV]H��

�� VXZHUHQQRĞFL� VWURQ �FHORZR� ZSURZDG]RQD� SU]H]� XVWDZRGDZFĊ�� DE\� ]DSRELHJDü�
]GRPLQRZDQLX�RUJDQL]DFML�SU]H]�DGPLQLVWUDFMĊ��

�� SDUWQHUVWZD �RUJDQL]DFMH�SR]DU]ąGRZH�XF]HVWQLF]ą�Z�LGHQW\ILNRZDQLX�L�GHILQLRZDQLX�
SUREOHPX�RUD]�Z\NRQ\ZDQLX�]DGDĔ�SXEOLF]Q\FK��

�� HIHNW\ZQRĞFL �RUJDQ� DGPLQLVWUDFML� Z\ELHUD� RUJDQL]DFMĊ� QDMHIHNW\ZQLHMV]ą�� ]GROQą�
ILQDQVRZR�L�RUJDQL]DF\MQLH�GR�Z\NRQDQLD�]DGDQLD��

�� XF]FLZHM� NRQNXUHQFML �FR� ]DSRELHJD� IDZRU\]RZDQLX� RUJDQL]DFML� ]� SRZRGyZ�
SROLW\F]Q\FK��

�� MDZQRĞFL �SRZLHU]HQLH� ]DGDĔ� RGE\ZD� VLĊ� ZHGáXJ� MDVQ\FK� ]DVDG��
]�SU]HVWU]HJDQLHP�MDZQRĞFL�G]LDáDĔ��
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3U]HGPLRWHP� ZVSyáSUDF\� 3RZLDWX� ]� SRGPLRWDPL� SURZDG]ąF\PL� G]LDáDOQRĞü� SRĪ\WNX�
SXEOLF]QHJR�MHVW�

�� UHDOL]DFMD�]DGDĔ�3RZLDWX�RNUHĞORQ\FK�Z�XVWDZLH�
�� SRGZ\ĪV]HQLH�HIHNW\ZQRĞFL�G]LDáDĔ�NLHURZDQ\FK�GR�PLHV]NDĔFyZ�3RZLDWX�
�� RNUHĞOHQLH�SRWU]HE�VSRáHF]Q\FK�L�VSRVREX�LFK�]DVSDNDMDQLD�
�� NRQVXOWRZDQLH�SURMHNWyZ�XFKZDá�5DG\�QD�HWDSLH�LFK�WZRU]HQLD�

5R]G]LDá�9
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3RZLDW� :HMKHURZVNL� SURZDG]L� G]LDáDOQRĞü� Z� VIHU]H SRQDGJPLQQ\FK ]DGDĔ�
SXEOLF]Q\FK� RNUHĞORQ\FK� Z� DUW�� �� XVWDZ\� ZH� ZVSyáSUDF\� ]� RUJDQL]DFMDPL� SR]DU]ąGRZ\PL�
RUD]� SRGPLRWDPL� Z\PLHQLRQ\PL� Z� DUW�� �� XVW�� �� F\WRZDQHM� XVWDZ\� SURZDG]ąF\PL��
RGSRZLHGQLR� GR� WHU\WRULDOQHJR� ]DNUHVX� G]LDáDQLD� RUJDQyZ� SRZLDWX�� G]LDáDOQRĞü� SRĪ\WNX�
SXEOLF]QHJR�Z�]DNUHVLH�RGSRZLDGDMąF\P�]DGDQLRP�W\FK�RUJDQyZ�

:VSyáSUDFD� 3RZLDWX� ]� SRGPLRWDPL� SURZDG]ąF\PL� G]LDáDOQRĞü� SRĪ\WNX� SXEOLF]QHJR�
RGE\ZDü�VLĊ�EĊG]LH�Z�V]F]HJyOQRĞFL�Z Z\PLHQLRQ\FK�IRUPDFK�

��� 2� FKDUDNWHU]H� ILQDQVRZ\P � ]OHFDQLD� RUJDQL]DFMRP� SR]DU]ąGRZ\P� RUD]� SRGPLRWRP�
Z\PLHQLRQ\P�Z� DUW�� �� XVW�� �� XVWDZ\� R� G]LDáDOQRĞFL� SRĪ\WNX� SXEOLF]QHJR� L� R�ZRORQWDULDFLH�
UHDOL]DFML�]DGDĔ�SXEOLF]Q\FK�SRZLDWX�� QD ]DVDGDFK�RNUHĞORQ\FK�Z�XVWDZLH��SRSU]H]��

D� SRZLHU]DQLD� Z\NRQ\ZDQLD� ]DGDĔ� SXEOLF]Q\FK� ZUD]� ]� XG]LHOHQLHP� GRWDFML�
QD�ILQDQVRZDQLH�LFK�UHDOL]DFML�

E� ZVSLHUDQLD�WDNLFK�]DGDĔ�ZUD]�]�XG]LHOHQLHP�GRWDFML�QD�GRILQDQVRZDQLH�LFK�UHDOL]DFML�

��� 2�FKDUDNWHU]H�SR]DILQDQVRZ\P�

D� Z]DMHPQ\P LQIRUPRZDQLX VLĊ� R� SODQRZDQ\FK� NLHUXQNDFK� G]LDáDOQRĞFL�
L�ZVSyáG]LDáDQLD�Z�FHOX�]KDUPRQL]RZDQLD�W\FK�NLHUXQNyZ�

E� NRQVXOWRZDQLX ]� RUJDQL]DFMDPL� SR]DU]ąGRZ\PL� RUD]� SRGPLRWDPL� Z\PLHQLRQ\PL�
Z� DUW�� �� XVW�� �� XVWDZ\� R� G]LDáDOQRĞFL� SRĪ\WNX� SXEOLF]QHJR� L� R� ZRORQWDULDFLH��
RGSRZLHGQLR�GR�]DNUHVX�LFK�G]LDáDQLD��SURMHNWyZ�DNWyZ�QRUPDW\ZQ\FK�Z�G]LHG]LQDFK�
GRW\F]ąF\FK�G]LDáDOQRĞFL�VWDWXWRZHM�W\FK�RUJDQL]DFML��

F� WZRU]HQLX Z� PLDUĊ� SRWU]HE\� ZVSyOQ\FK� ]HVSRáyZ R� FKDUDNWHU]H� GRUDGF]\P�
L� LQLFMDW\ZQ\P�� ]áRĪRQ\FK ]� SU]HGVWDZLFLHOL� RUJDQL]DFML� SR]DU]ąGRZ\FK� RUD]�
SU]HGVWDZLFLHOL� ZáDĞFLZ\FK� RUJDQyZ� SRZLDWX� RUD]� RNUHĞODQLH� SU]HGPLRWX� LFK�
G]LDáDQLD��

G� ZVSyáSUDF\� L� XG]LHODQLD� SRPRF\� Z� ]DNUHVLH� SR]\VNLZDQLD� ĞURGNyZ� ILQDQVRZ\FK�
]� LQQ\FK� ĨUyGHá� SRSU]H]� LQIRUPRZDQLH� RUJDQL]DFML� SR]DU]ąGRZ\FK�� SRGPLRWyZ�
Z\PLHQLRQ\FK� Z� DUW�� �� XVW�� �� XVWDZ\� R� PRĪOLZRĞFL� SR]\VNLZDQLD� ĞURGNyZ�
ILQDQVRZ\FK� ]� UyĪQ\FK� ĨUyGHá� RUD]� XG]LHODQLD� SRPRF\� QD� ZQLRVHN� ]DLQWHUHVRZDQHM�
RUJDQL]DFML�L�SRGPLRWX�Z�]DNUHVLH�Z\SHáQLDQLD�ZQLRVNyZ�

H� ELHĪąF\P� SRUDGQLFWZLH L� SRPRF\�� RUJDQL]RZDQLX V]NROHĔ�� PDMąF\FK� QD� FHOX�
]ZLĊNV]HQLH� SURIHVMRQDOL]DFML� G]LDáDĔ� RUJDQL]DFML� SR]DU]ąGRZ\FK� ]� WHUHQX� 3RZLDWX��
SRPRF\ Z�QDZLą]\ZDQLX�NRQWDNWyZ�L�ZVSyáSUDF\�RUJDQL]DFML�SR]DU]ąGRZ\FK�



�

I� SU]HND]\ZDQLX LQIRUPDFML� R� GRVWĊSQ\FK� SURJUDPDFK� SRPRFRZ\FK�� V]NROHQLDFK��
NRQIHUHQFMDFK�]D�SRĞUHGQLFWZHP��SRF]W\�HOHNWURQLF]QHM�

J� XĪ\F]DQLX VDOL� NRQIHUHQF\MQHM� Z� 6WDURVWZLH� QD� RUJDQL]DFMĊ� VSRWNDĔ� ]ZLą]DQ\FK� ]H�
VWDWXWRZą�G]LDáDOQRĞFLą�

K� XG]LHODQLX UHNRPHQGDFML�RUJDQL]DFMRP�ZVSyáSUDFXMąF\P�]�3RZLDWHP��NWyUH�XELHJDMą�
VLĊ�R�GRILQDQVRZDQLH�]�LQQ\FK�ĨUyGHá� Z�W\P�Z�V]F]HJyOQRĞFL�]�8QLL�(XURSHMVNLHM�

L� SURPRFML G]LDáDOQRĞFL� RUJDQL]DFML� SR]DU]ąGRZ\FK� Z� V]F]HJyOQRĞFL� SRSU]H]�
]DPLHV]F]DQLH� OXE� SU]HND]\ZDQLH� QD� ZQLRVHN� RUJDQL]DFML� OXE� SRGPLRWX� LQIRUPDFML�
GRW\F]ąF\FK� QRZ\FK LQLFMDW\Z� UHDOL]RZDQ\FK� SU]H]� RUJDQL]DFMH� SR]DU]ąGRZH� L�
SRGPLRW\�QD�VWURQDFK�LQWHUQHWRZ\FK�3RZLDWX�

M� ]DZLHUDQLH� XPyZ� SDUWQHUVWZD� RNUHĞORQ\FK� Z� XVWDZLH� ]� GQLD� �� JUXGQLD� ����� U�� R�
]DVDGDFK�SURZDG]HQLD SROLW\NL�UR]ZRMX��M�W��']� 8��]����� U��SR]� ������

5R]G]LDá�9,
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�� =DNUHV� ]DGDĔ� REMĊW\FK� 3URJUDPHP� REHMPXMH� VWUHID� ]DGDĔ� SXEOLF]Q\FK� 3RZLDWX�
RNUHĞORQ\FK�Z�DUW����XVWDZ\�R�FKDUDNWHU]H�SRQDGJPLQQ\P�

�� 8VWDOD� VLĊ� QD� ���� URN� QDVWĊSXMąFH� ]DGDQLD� SULRU\WHWRZH� 3RZLDWX�� NWyUH� PRJą� E\ü
]OHFRQH�GR�UHDOL]DFML�RUJDQL]DFMRP�SR]DU]ąGRZ\P�L�SRGPLRWRP�Z\PLHQLRQ\P�Z��DUW����
XVW����XVWDZ\�R�G]LDáDOQRĞFL�SRĪ\WNX�SXEOLF]QHJR�L�R�ZRORQWDULDFLH�Z�]DNUHVLH�

D� SRPRF\�VSRáHF]QHM�
E� ZVSLHUDQLD�URG]LQ\�L�V\VWHPX�SLHF]\�]DVWĊSF]HM�
F� XG]LHODQLD� QLHRGSáDWQHM� SRPRF\� SUDZQHM� RUD]� ]ZLĊNV]HQLD� ĞZLDGRPRĞFL� SUDZQHM�

VSRáHF]HĔVWZD�
G� RFKURQ\�L��SURPRFML�]GURZLD� Z�W\P�]GURZLD�SV\FKLF]QHJR�
H� G]LDáDQLD� QD� U]HF]� RVyE� QLHSHáQRVSUDZQ\FK Z�]DNUHVLH� UHKDELOLWDFML�� SURPRZDQLH�

DNW\ZQRĞFL RUD]�LQWHJUDFML RVyE�QLHSHáQRVSUDZQ\FK��
I� RĞZLDW\�L Z\FKRZDQLD�
J� G]LDáDOQRĞFL�QD�U]HF]�G]LHFL�L�PáRG]LHĪ\�Z�W\P�Z\SRF]\QNX�G]LHFL�L�PáRG]LHĪ\�
K� NXOWXU\��V]WXNL��RFKURQ\�GyEU�NXOWXU\�L�G]LHG]LFWZD�QDURGRZHJR�
L� ZVSLHUDQLD�L�XSRZV]HFKQLDQLD�NXOWXU\�IL]\F]QHM�
M� UDWRZQLFWZD�L�RFKURQ\�OXGQRĞFL�
N� G]LDáDĔ� QD� U]HF]� LQWHJUDFML� HXURSHMVNLHM� RUD]� UR]ZLMDQLD� NRQWDNWyZ� L� ZVSyáSUDF\�

PLĊG]\�VSRáHF]HĔVWZDPL�
O� WXU\VW\NL� Z�W\P�SURPRFML�ORNDOQ\FK�SURGXNWyZ�WXU\VW\F]Q\FK�
á� NUDMR]QDZVWZD��RFKURQ\�ĞURGRZLVND��HGXNDFML�HNRORJLF]QHM�L�RSLHNL�QDG�

]ZLHU]ĊWDPL�
P� SRU]ąGNX� L� EH]SLHF]HĔVWZD� SXEOLF]QHJR� RUD]� SU]HFLZG]LDáDQLD� SDWRORJLRP�

VSRáHF]Q\P�
Q� G]LDáDĔ� QD� U]HF]� RUJDQL]DFML� SR]DU]ąGRZ\FK� RUD]� SRGPLRWyZ� Z\PLHQLRQ\FK� Z�

DUW���XVW���XVWDZ\�

�� =DU]ąG�Z�SU]\SDGNX�VWZLHUG]HQLD�LQQ\FK�SRWU]HE�ORNDOQ\FK�OXE Z�SU]\SDGNX��]áRĪHQLD
RIHUW\�SU]H]� RUJDQL]DFMĊ�SR]DU]ąGRZą PRĪH�Z�GURG]H�XFKZDá\�=DU]ąGX�ZVND]Dü�LQQH�
QLĪ RNUHĞORQH Z�SRZ\ĪV]\P�3URJUDPLH�]DGDQLD��NWyUH�Z\PDJDMą�UHDOL]DFML�L�RJáRVLü Z�
W\P�]DNUHVLH�RWZDUWH�NRQNXUV\�RIHUW��
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1LQLHMV]\�3URJUDP�REHMPXMH�RNUHV�RG������������U��GR����������� U� .RQNXUV\�QD�UHDOL]DFMĊ�
]DGDĔ� SXEOLF]Q\FK� EĊGą� RJáDV]DQH� QLH� ZF]HĞQLHM� QLĪ� SR� SU]\MĊFLX� L� SU]HND]DQLX� 5DG]LH�
SURMHNWX�EXGĪHWX�QD����� URN�SU]H] =DU]ąG�

5R]G]LDá�9,,,
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�� :�UHDOL]DFML�3URJUDPX�XF]HVWQLF]ą�
�� 5DGD�L�MHM�.RPLVMH��Z�]DNUHVLH�

D� Z\W\F]DQLD�SROLW\NL�VSRáHF]QHM�L�ILQDQVRZHM�SRZLDWX�
E� QDZLą]\ZDQLD�PHU\WRU\F]QHM�ZVSyáSUDF\�]�RUJDQL]DFMDPL�SR]DU]ąGRZ\PL�
F� XWU]\P\ZDQLD� NRQWDNWyZ� SRPLĊG]\� SRV]F]HJyOQ\PL� NRPLVMDPL� VWDá\PL��

D� RUJDQL]DFMDPL� SR]DU]ąGRZ\PL�� UHDOL]XMąF\PL� ]DGDQLD� Z� REV]DUDFK�
EĊGąF\FK�MHGQRF]HĞQLH�REV]DUDPL�G]LDáDĔ�NRPLVML�

�� =DU]ąG��Z�]DNUHVLH�UHDOL]DFML�SROLW\NL�VSRáHF]QHM�L�ILQDQVRZHM�Z\W\F]RQHM�SU]H]�5DGĊ�

�� =OHFDQLH� ]DGDĔ� RGE\ZD� VLĊ� SR� SU]HSURZDG]HQLX� RWZDUWHJR� NRQNXUVX� RIHUW�
RJáDV]DQHJR� L� SU]HSURZDG]RQHJR� Z� RSDUFLX� R� SU]HSLV\� XVWDZ\�� FK\ED�� ĪH� SU]HSLV\�
RGUĊEQH�SU]HZLGXMą�LQQ\�WU\E�]OHFDQLD�]DGDĔ��

�� 7U\E� SRVWĊSRZDQLD� Z� SU]\G]LHODQLX� ]DGDĔ� MHVW� SRGVWDZRZ\�� OHF]� RGUĊEQH� SU]HSLV\�
ZSURZDG]DMą�MHJR�Z\áąF]HQLH��D�]DWHP QLH�VWRVXMH�VLĊ�JR�GR�

D� ZVSLHUDQLD� G]LDáDOQRĞFL� ]PLHU]DMąFHM� GR� RFKURQ\� ]DFKRZDQLD L� UR]ZRMX�
WRĪVDPRĞFL� NXOWXURZHM�PQLHMV]RĞFL� �DUW�� ��� XVW�� �� XVWDZ\� ]� GQLD� �� VW\F]QLD�
����� U�� R� PQLHMV]RĞFLDFK� QDURGRZ\FK� L� HWQLF]Q\FK RUD]� R� MĊ]\NX�
UHJLRQDOQ\P��M�W��']��8��]�������SR]����� ]H�]P���

E� XVWDZ\�]�GQLD����NZLHWQLD������U��R�G]LDáDOQRĞFL�OHF]QLF]HM��DUW�����L���� M�W��
']��8��]� ���� U���SR]� �����]H�]P���

�� =OHFDQLH� UHDOL]DFML� ]DGDĔ� SXEOLF]Q\FK� RUJDQL]DFMRP� SR]DU]ąGRZ\P� RGE\ZD� VLĊ�
]JRGQLH�] SU]HSLVDPL�XVWDZ\�R�G]LDáDOQRĞFL�SRĪ\WNX�SXEOLF]QHJR�L�R ZRORQWDULDFLH �M�W��
']��8�� �]����� U���SR]����� ]H�]P����XVWDZ\�]�GQLD� ����VLHUSQLD����� U��R� ILQDQVDFK�
SXEOLF]Q\FK� �M�W�� ']� 8�� ]� ���� U��� SR]�� ��� ]H� ]P��� RUD]�Z� RSDUFLX� R� XFKZDáĊ�1U�
,9�,,,������ 5DG\� 3RZLDWX� :HMKHURZVNLHJR� ]� GQLD� ��� JUXGQLD� ���� U�� Z� VSUDZLH�
XVWDOHQLD� WU\EX�SRVWĊSRZDQLD�R�XG]LHOHQLH�GRWDFML� GOD�SRGPLRWyZ�QLH]DOLF]RQ\FK�GR�
VHNWRUD� ILQDQVyZ� SXEOLF]Q\FK�� VSRVREX� MHM� UR]OLF]DQLD� RUD]� VSRVREX� NRQWUROL�
Z\NRQ\ZDQLD�]OHFRQHJR�]DGDQLD �']��8U]��:RM��3RP��QU�����SR]� ����]�GQLD���PDUFD�
�����U�� RUD]� XFKZDáą�1U�,9�,9������ 5DG\�3RZLDWX�:HMKHURZVNLHJR�]�GQLD���OXWHJR�
���� U� Z� VSUDZLH� ]PLDQ\� XFKZDá\� 5DG\� 3RZLDWX� :HMKHURZVNLHJR� GRW\F]ąFHM�
XVWDOHQLD� WU\EX�SRVWĊSRZDQLD�R�XG]LHOHQLH�GRWDFML� GOD�SRGPLRWyZ�QLH]DOLF]RQ\FK�GR�
VHNWRUD� ILQDQVyZ� SXEOLF]Q\FK�� VSRVREX� MHM� UR]OLF]DQLD� RUD]� VSRVREX� NRQWUROL�
Z\NRQ\ZDQLD� ]OHFRQHJR� ]DGDQLD �']�� 8U]�� :RM�� 3RP�� QU� ���� SR]� ���� ]� GQLD� ���
OXWHJR������U���



�

�� :VSLHUDQLH�RUD]�SRZLHU]DQLH�]DGDĔ�SXEOLF]Q\FK�PRĪH�QDVWąSLü�QD�]DVDGDFK�L�Z�WU\ELH�
D� XVWDZ\�]�GQLD����JUXGQLD������U��R�SDUWQHUVWZLH�SXEOLF]QR�SUDZQ\P��M�W��']� 8��

]� ���� U��SR]�������]H�]P���
E� 8VWDZ\�]�GQLD����ZU]HĞQLD������ U��R� ]GURZLX�SXEOLF]Q\P� �']��8�� ]�������SR]��

���� ]H�]P��
F� XVWDZ\�]�GQLD����NZLHWQLD������U��R�VWDQLH�NOĊVNL�Ī\ZLRáRZHM��M�W��']��8� ]����� U��

SR]�� ����� � Z� UD]LH� Z\VWąSLHQLD� NOĊVNL� Ī\ZLRáRZHM�� NDWDVWURI\� QDWXUDOQHM� OXE�
DZDULL�WHFKQLF]QHM��Z�UR]XPLHQLX�DUW����XVW����

�� :\VRNRĞü�PDNV\PDOQHJR�ZVSDUFLD�]DGDQLD�PRĪH�Z\QLHĞü�
D� GR������ZDUWRĞFL�SURMHNWX�� Z�SU]\SDGNX�]OHFHQLD�]DGDQLD�SU]H]�3RZLDW��
E� GR� �����ZDUWRĞFL� SURMHNWX� JG\� RIHUWD� ]áRĪRQD� ]RVWDQLH� ]� LQLFMDW\Z\� RUJDQL]DFML�

SR]DU]ąGRZHM�

�� =H�ĞURGNyZ�SU]HZLG]LDQ\FK�Z�EXGĪHFLH�SRZLDWX�QLH PRJą�E\ü�GRILQDQVRZDQH�]ELyUNL�
SURZDG]RQH�SU]H]�RUJDQL]DFMH�SR]DU]ąGRZH�QD�U]HF]�RVyE�LQG\ZLGXDOQ\FK�

�� ĝURGNL�X]\VNDQH�]�GRWDFML�QLH�PRJą�E\ü�Z\NRU]\VW\ZDQH�QD�
D� ]DNXS�QLHUXFKRPRĞFL�
E� NRV]W\�Z\QDJURG]HĔ�]�SRFKRGQ\PL�RVyE�]DMPXMąF\FK�VLĊ�DGPLQLVWUDFMą�RUJDQL]DFML�

SR]DU]ąGRZ\FK�
F� NRV]W\�G]LDáDOQRĞFL�SROLW\F]QHM�L�UHOLJLMQHM�
G� ]DGDQLD�LQZHVW\F\MQH�
H� NRV]W\�]ZLą]DQH�]�XWU]\PDQLHP�VLHG]LE\�RUJDQL]DFML�SR]DU]ąGRZ\FK�
I� G]LDáDOQRĞü� JRVSRGDUF]ą� SRGPLRWyZ� SURZDG]ąF\FK� G]LDáDOQRĞü� SRĪ\WNX�

SXEOLF]QHJR��

�� 3RGVWDZRZ\P�NU\WHULXP�GHF\GXMąF\P�R�SRGMĊFLX�ZVSyáSUDF\�]�DGUHVDWDPL�SURJUDPX�
MHVW�SURZDG]HQLH�SU]H]�RUJDQL]DFMH�G]LDáDOQRĞFL�QD�WHUHQLH�3RZLDWX�OXE�QD�U]HF]�MHJR�
PLHV]NDĔFyZ�

��� :� FHOX� UHDOL]DFML� SURJUDPX� =DU]ąG� ZVND]XMH� ZáDĞFLZą� NRPyUNĊ� RUJDQL]DF\MQą�
6WDURVWZD� OXE� SRZLDWRZą� MHGQRVWNĊ� RUJDQL]DF\MQą� RUJDQL]XMąFą NRQNXUV\� L� LQQH�
]DGDQLD� Z\QLNDMąFH� ]� XVWDZ\�� =DU]ąG RNUHĞOD� V]F]HJyáRZH� ZDUXQNL� NRQNXUVyZ��
SRZRáXMH�NRPLVMH�NRQNXUVRZH�L�GRNRQXMH�UR]VWU]\JQLĊFLD�NRQNXUVX�

��� 8UXFKRPLHQLH� SU]\]QDQ\FK� ĞURGNyZ� QDVWĊSXMH� MHGQRUD]RZR� OXE� Z� NLONX� UDWDFK��
Z� ]DOHĪQRĞFL� RG� VSHF\ILNL� Z\NRQ\ZDQHJR� ]DGDQLD� L� SRVWDQRZLHĔ� ]DZDUWHM� XPRZ\��
QD� SRGVWDZLH� GRNXPHQWX� ÄZQLRVHN� R� XUXFKRPLHQLH� ĞURGNyZ� ]� EXGĪHWX� SRZLDWX´��
NWyU\� QDOHĪ\� ]áRĪ\ü� Z� :\G]LDOH� .XOWXU\� L� 6SUDZ� 6SRáHF]Q\FK�� :]yU� ZQLRVNX�
VWDQRZL� ]DáąF]QLN� 1U� �� GR� 5HJXODPLQX� 8FKZDá\� 1U� ,9�,,,������ 5DG\� 3RZLDWX�
:HMKHURZVNLHJR�]�GQLD����JUXGQLD����� U��

��� 2UJDQL]DFMH� L� LQQH�SRGPLRW\�Z\PLHQLRQH�Z�DUW����XVW����XVWDZ\�PRJą� WHĪ�]�ZáDVQHM�
LQLFMDW\Z\�]áRĪ\ü�RIHUWĊ�UHDOL]DFML�]DGDQLD SXEOLF]QHJR�]JRGQLH�]�DUW����D XVWDZ\�
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�� :�URNX����� QD� ZVSyáSUDFĊ 3RZLDWX�]�RUJDQL]DFMDPL�SR]DU]ąGRZ\PL�QD SRGVWDZLH�
QLQLHMV]HJR� 3URJUDPX� SU]HZLGXMH VLĊ NZRWĊ Z�Z\VRNRĞFL� QLH�PQLHM�QLĪ �������
]á ]�Z\MąWNLHP�]OHFDQLD�]DGDĔ�]�]DNUHVyZ SRPRF\� VSRáHF]QHM L�ZVSLHUDQLD�URG]LQ\�L�
V\VWHPX SLHF]\�]DVWĊSF]HM��XG]LHODQLD�QLHRGSáDWQHM�SRPRF\�SUDZQHM�RUD]�]ZLĊNV]DQLD�
ĞZLDGRPRĞFL�SUDZQHM� VSRáHF]HĔVWZD QD��NWyU\FK� UHDOL]DFMĊ� ĞURGNL� ILQDQVRZH�]RVWDQą
]DEH]SLHF]RQH�Z�EXGĪHFLH�SRZLDWX�

�� 2VWDWHF]QD�Z\VRNRĞü�ĞURGNyZ��R�NWyUHM�PRZD�Z�XVW�����RNUHĞORQD ]RVWDQLH�SU]H]�5DGĊ�
Z� XFKZDOH�EXGĪHWRZHM�QD� URN������

����������.ZRWD�SU]H]QDF]RQD�QD�]DGDQLD�GRW\F]ąFH G]LDáDQLD�QD�U]HF]�RVyE�QLHSHáQRVSUDZQ\FK�
XG]LHODQLD�QLHRGSáDWQHM�SRPRF\�SUDZQHM�RUD]�]ZLĊNV]DQLD�ĞZLDGRPRĞFL�SUDZQHM������
VSRáHF]HĔVWZD ]RVWDQLH�RNUHĞORQD�Z�XFKZDOH�EXGĪHWRZHM�Z�PRPHQFLH�X]\VNDQLD�SU]H]�
3RZLDW� :HMKHURZVNL�GRWDFML�FHORZHM��QD�WHQ�FHO�

5R]G]LDá�;
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�� 3RZLDW�Z�WUDNFLH�Z\NRQ\ZDQLD�]DGDQLD�SU]H]�RUJDQL]DFMH SR]DU]ąGRZH VSUDZXMH�NRQWUROĊ�
SUDZLGáRZRĞFL�Z\NRQ\ZDQLD� ]DGDQLD��Z� W\P�Z\GDWNRZDQLD� SU]HND]DQ\FK� QD� UHDOL]DFMĊ�
FHOX� ĞURGNyZ� ILQDQVRZ\FK�� ]� ]DVWU]HĪHQLHP� SRVWDQRZLHĔ� UR]SRU]ąG]HQLD
3U]HZRGQLF]ąFHJR�.RPLWHWX�GR�VSUDZ�SRĪ\WNX�SXEOLF]QHJR ]�GQLD����SDĨG]LHUQLND�����
URNX Z�VSUDZLH�SU]HSURZDG]HQLD�NRQWUROL�RUJDQL]DFML�SRĪ\WNX�SXEOLF]QHJR��']� 8��]�����
U��SR]��������RUD]�SU]HSLVyZ�XVWDZ\�]�GQLD����VLHUSQLD������U��R� ILQDQVDFK�SXEOLF]Q\FK�
�M�W��']� 8��]����� U���SR]� ��� ]H�]P����

�� :� UDPDFK� NRQWUROL� XSRZDĪQLRQ\� SUDFRZQLN� VWDURVWZD� PRĪH� EDGDü� GRNXPHQW\�
NRQWURORZDü� VSRVyE�Z\NRQ\ZDQLD� ]DGDQLD� �F]\OL�ZL]\WRZDü� ]DMĊFLD�� ]DZRG\�� VSRWNDQLD�
LWS��� L LQQH� QRĞQLNL� LQIRUPDFML�� NWyUH� PDMą� OXE� PRJą� PLHü� ]QDF]HQLH� GOD� RFHQ\�
SUDZLGáRZRĞFL� Z\NRQ\ZDQLD� ]DGDQLD�� .RQWURORZDQ\� QD� ĪąGDQLH� NRQWUROXMąFHJR� MHVW�
]RERZLą]DQ\�GRVWDUF]\ü� OXE�XGRVWĊSQLü�GRNXPHQW\� L� LQQH�QRĞQLNL� LQIRUPDFML�Z�WHUPLQLH�
RNUHĞORQ\P�SU]H]�VSUDZG]DMąFHJR��

�� 3RZLDW� PRĪH� ĪąGDü� F]ĊĞFLRZ\FK� VSUDZR]GDĔ� ]� Z\NRQ\ZDQ\FK� ]DGDĔ�� D MHGQRVWNL�
UHDOL]XMąFH�]OHFRQH�]DGDQLD�]RERZLą]DQH�Vą�GR�SURZDG]HQLD�Z\RGUĊEQLRQHM�GRNXPHQWDFML�
ILQDQVRZR�± NVLĊJRZHM�ĞURGNyZ�ILQDQVRZ\FK�RWU]\PDQ\FK�QD�UHDOL]DFMĊ�]DGDQLD�]JRGQLH�
] ]DVDGDPL�Z\QLNDMąF\PL�]�XVWDZ\�

�� =DU]ąG� 3RZLDWX� RGPyZL GDOV]HJR� ILQDQVRZDQLD� SURMHNWX� Z� SU]\SDGNX� VWZLHUG]HQLD�
QLHSUDZLGáRZRĞFL�Z�MHJR�UHDOL]DFML�OXE�Z\NRU]\VWDQLD�ĞURGNyZ�QD�LQQH�FHOH�QLĪ�ZVND]DQH�
Z�XPRZLH�

5R]G]LDá�;,
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�� 3UDFĊ�QDG�SU]\JRWRZDQLHP�3URJUDPX�]RVWDá\�]DLQLFMRZDQH�Z�:\G]LDOH�.XOWXU\�L�6SUDZ�
6SRáHF]Q\FK�6WDURVWZD�3RZLDWRZHJR�Z�:HMKHURZLH�L�SU]HGVWDZLRQH�=DU]ąGRZL�

�� =DU]ąG�Z�GQLX��� ZU]HĞQLD����� U��SRGMąá�GHF\]MĊ�R�NRQVXOWDFML�3URJUDPX�]�RUJDQL]DFMDPL�
SR]DU]ąGRZ\PL�Z� WHUPLQLH�RG� �� ZU]HĞQLD ���� U�� GR� GQLD� �� SDĨG]LHUQLND ���� U�



�

]JRGQLH� ] XFKZDáą 1U� ,,,�;/9,������� 5DG\� 3RZLDWX� :HMKHURZVNLHJR� ]� GQLD� ���
ZU]HĞQLD������U��SRSU]H]�

D� XPLHV]F]HQLH�SURMHNWX� 3URJUDPX�Z�%LXOHW\QLH� ,QIRUPDFML�3XEOLF]QHM�� QD� VWURQLH�
LQWHUQHWRZHM� ZZZ�SRZLDW�ZHMKHURZR�SO RUD]� QD� WDEOLF\� RJáRV]HĔ� Z� 6WDURVWZLH�
ZVND]XMąF� SUDFRZQLNyZ :\G]LDáX� .XOWXU\� L� 6SUDZ� 6SRáHF]Q\FK� MDNR� RVRE\
RGSRZLHG]LDOQH ]D�SU]HSURZDG]HQLH�NRQVXOWDFML�

E� SU]HSURZDG]HQLH� NRQVXOWDFML� ]� 3RZLDWRZą� 5DGą� ']LDáDOQRĞFL� 3RĪ\WNX�
3XEOLF]QHJR�

�� :\G]LDá�.XOWXU\�L�6SUDZ�6SRáHF]Q\FK�SU]\JRWRZDá�=DU]ąGRZL�]ELRUF]\�SURWRNyá�
LQIRUPXMąF\�R�Z\QLNDFK�NRQVXOWDFML�

�� ,QIRUPDFMD R� Z\QLNDFK� NRQVXOWDFML� ZUD]� ]H� VWDQRZLVNLHP� =DU]ąGX� SRGDQD� ]RVWDáD� GR�
SXEOLF]QHM�ZLDGRPRĞFL�QD�VWURQLH�LQWHUQHWRZHM�RUD]�Z�%LXOHW\QLH�,QIRUPDFML�3XEOLF]QHM�Z�
GQLX��� SDĨG]LHUQLND ���� U� RUD]�SU]HGVWDZLRQD�5DG]LH�3RZLDWX�:HMKHURZVNLHJR�

5R]G]LDá�;,,

75<%�32:2à<:$1,$�,�=$6$'<�'=,$à$1,$�.20,6-,�.21.8562:<&+ '2�
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�� .RPLVMD� NRQNXUVRZD� GR� RSLQLRZDQLD� RIHUW� Z� RWZDUW\FK� NRQNXUVDFK� RIHUW� SRZRá\ZDQD�
MHVW XFKZDáą =DU]ąGX�QLH]ZáRF]QLH�SR�]DPNQLĊFLX�NRQNXUVX�RIHUW��

�� .DĪGRUD]RZR� SU]HG� SRGMĊFLHP� GHF\]ML�� R� SU]\]QDQLX� GRWDFML�� =DU]ąG� ]DVLĊJQLH� RSLQLL�
NRPLVML� NRQNXUVRZHM�� ]áRĪRQHM� ]� SU]HGVWDZLFLHOL� RUJDQX� Z\NRQDZF]HJR�
RUD] SU]HGVWDZLFLHOL�RUJDQL]DFML�SR]DU]ąGRZ\FK�

�� 'R�NDĪGHJR�NRQNXUVX�SRZRá\ZDQD�MHVW�RGUĊEQD�NRPLVMD�NRQNXUVRZD��
�� .RPLVMD� NRQNXUVRZD� SRZRá\ZDQD� MHVW� Z� VNáDG]LH� � RVyE�� SRZRá\ZDQ\FK�

GR ]DRSLQLRZDQLD�RIHUW�]áRĪRQ\FK�Z�NRQNUHWQ\P�NRQNXUVLH��Z�W\P�
�� � SU]HGVWDZLFLHOL� ZáDĞFLZHM� NRPyUNL� RUJDQL]DF\MQHM� VWDURVWZD OXE� SRZLDWRZHM�

MHGQRVWNL�RUJDQL]DF\MQHM�RUJDQL]XMąFHM�NRQNXUV\�
�� � SU]HGVWDZLFLHOL�RUJDQL]DFML�SR]DU]ąGRZ\FK��

�� 2� SRVLHG]HQLX� NRPLVML� NRQNXUVRZHM� MHM� F]áRQNRZLH� SRZLDGDPLDQL� Vą� OLVWRZQLH��
WHOHIRQLF]QLH� OXE ]D SRĞUHGQLFWZHP� SRF]W\� HOHNWURQLF]QHM� Z� WHUPLQLH GR �� GQL� SU]HG�
SODQRZDQ\P�WHUPLQHP�SRVLHG]HQLD�

�� 'R� F]áRQNyZ� NRPLVML� NRQNXUVRZHM� ELRUąF\FK� XG]LDá� Z� RSLQLRZDQLX� RIHUW� VWRVXMH�
VLĊ SU]HSLV\�XVWDZ\� ]�GQLD���� F]HUZFD������ U��.RGHNV�SRVWĊSRZDQLD� DGPLQLVWUDF\MQHJR�
�M�W��']� 8��]����� U���SR]����� ]H�]P���GRW\F]ąFH�ZáąF]HĔ�

�� :�SU]\SDGNX�Z\áąF]HQLD�]�SRVWĊSRZDQLD�OXE�QLHREHFQRĞFL�F]áRQNyZ�NRPLVML��SRVLHG]HQLH�
RGE\ZD�VLĊ�Z�]PQLHMV]RQ\P�VNáDG]LH�SRG�ZDUXQNLHP��ĪH�ELRUą�Z�QLP�XG]LDá�FR�QDMPQLHM�
� RVRE\��

�� 8G]LDá�Z�SUDFDFK�NRPLVML�NRQNXUVRZHM� MHVW�QLHRGSáDWQ\� L�QLH�SU]\VáXJXMH�]ZURW�NRV]WyZ�
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